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THIS 1S UNEVALUATED INFORMATION 


The Chinese Conrminist Gamittee of Finance smi Beonomics is drafting a plan 
devised to control the sossession axd circulation of gold, silver, and other 
precious metals presersly in the hanis of reiwate individuals. fhe plan is 
not yet ready fcr imp ementation. Ceme invist that i¢ should be wus inte 
effect by the beginn’ng of 1951, while others oveter to walt for a general 
currency reform. Tre final decisisn rests vith the higher Comrmanisé 
authorities. Tne ran includes the following points; 

a A Metals Conte li Bursen is to be estabiiuhed under the People's Rank of 
China. 

b After a sveci ied date, the vosgession 3f Gold and sitver and other 
orsclous metr.s by private individuals will be prohibited by law. 

& A nolicy of veering the price of goli, silver, and orecions metais aft 
& low levei sill be dastitused. Phe ~urvese will be to break the 
present liryc between cor odity vrdees and the orice of metals and 
thereby te change the traditional atevltude of the Chinese peovle toward 
gold an’ ilver. 

do individal holders of gilad, silver, and vrecious metals will be commelled 
to cowéet those asgesta tate Jen Min Piao at a rate to be Pixed by the 
Peool:'s Rank. After this conversion, the holding of preeious metals 
will 3: vanishable by lay. 
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